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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

)

VRAJ IRON AND STEEL LIMITED

+ (Please scan
this QR code to
view the RHP)

Our Company was originally incorporated as “Phil Ispat Private Limited” as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated June 16, 2004 issued by the Registrar of Companies, Madhya Pradesh and Chhattisgarh. Pursuant to special resolution passed by the shareholders of our Company
at the extraordinary general meeting held on September 29, 2023, the name of our Company was changed to “Vraj Iron & Steel Private Limited” and a fresh certificate of incorporation pursuant to change of name dated October 30, 2023 was issued by Registrar of Companies, Chhattisgarh. Thereafter, our Company was converted to a public limited company,
pursuant to a special resolution passed by the shareholders of our Company at the extraordinary general meeting held on October 31, 2023 and the name of our Company was changed to “Vraj Iron & Steel Limited” and a fresh certificate of incorporation consequent upon conversion to a public limited company dated November 10, 2023 was issued to our
Company by the Registrar of Companies, Chhattisgarh. For details in relation to change in the address of the registered office of our Company, see “History and Certain Corporate Matters”on page 226 of the Red Herring Prospectus dated June 18,2024 (‘RHP”).
Registered Office: First Floor, Plot No 63 & 66, Ph No 113, Mother Teresa Ward No. 43, Jalvihar Colony, Raipur, Chhattisgarh, India, 492001. Corporate Identity Number: U27101CT2004PLC016701

Tel: +91-771-4059002; Contact Person: Priya Namdeo, Company Secretary and Compliance Officer; E-mail: info@vrajtmt.in; Website: www.vrajtmt.in

OUR PROMOTERS: VIJAY ANAND JHANWAR, KUSUM LATA MAHESHWARI, GOPAL SPONGE AND POWER PRIVATE LIMITED, V.A. TRANSPORT PRIVATE LIMITED,

KIRTI ISPAT PRIVATE LIMITED, BHINASWAR COMMERCIAL PRIVATE LIMITED AND UTKAL ISPAT PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF VRAJ IRON AND STEEL LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT APRICE OF X [e] PER EQUITY
SHARE (INCLUDING APREMIUM OF X [¢] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TOZ 1,710.00 MILLION (“THE ISSUE”). THE ISSUE WILL CONSTITUTE [#]% OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

The average cost of acquisition of Equity Shares by our Promoters is as follow:

Number of Average cost of acquisition Number of Average cost of acquisition
Name of the Promoter Equity Shares held per nguity Share c(Iin it Nams of the Promoter Equity Shares held per nguity Share ?in it
Gopal Sponge and Power Private Limited 17,982,900 5.14 Kirti Ispat Private Limited* - -
V. A. Transport Private Limited 5,555,500 3.60 Bhinaswar Commercial Private Limited*
Vijay Anand Jhanwar 991,645 4.54 Utkal Ispat Private Limited*
Kusum Lata Maheshwari 191,675 6.00

*Kirti Ispat Private Limited, Bhinaswar Commercial Private Limited and Utkal Ispat Private Limited do not hold any Equity Shares since the incorporation of the Company.

*Cost of acquisition includes share transfer charges and stamp duty expenses.

MAs certified by M/s. Amitabh Agrawal & Co., Chartered Accountants, by way of their certificate dated June 18, 2024.

The Issue is being made in accordance with Regulation 6(1) of the SEBI (ICDR) Regulations, 2018.
QIB Portion: Not more than 50% of the Issue | Non-Institutional Portion: Not less than 15% of the Issue | Retail Portion: Not less than 35% of the Issue

Our Company is engaged in manufacturing of Sponge Iron, M.S. Billets, and TMT bars. We currently operate through two manufacturing plants which are
located at Raipur and Bilaspur in Chhattisgarh.

PRICE BAND: X 195 TO X 207 PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH.
THE FLOOR PRICE IS 19.50 TIMES THE FACE VALUE AND THE CAP PRICE IS 20.70 TIMES THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 72 EQUITY SHARES AND IN MULTIPLES OF 72 EQUITY SHARES THEREAFTER.
THE FACE VALUE OF THE EQUITY SHARES IS X 10/- EACH. THE ISSUE PRICE IS [e] TIMES OF THE VALUE OF THE EQUITY SHARES.

In accordance with the recommendation of a Committee of Independent Directors (consisting of Ms. Sanjeeta Mohta (Chairman), Mr. Sumit Deb & Mr. Pramod Kumar Vaswani),
pursuant to their resolution dated June 18, 2024, the above provided Price Band is justified based on quantitative factors / KPIs as disclosed in the “Basis of Issue Price” section
vis-a-vis the WACA of primary issuance / secondary transactions as disclosed in the “Basis of Issue Price” section.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE
RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Issue and should not rely on any media articles/ reports in relation to the
valuation of our Company as these are not endorsed, published or confirmed either by our Company or by the BRLM.

1)

RISKS TO INVESTORS

Geographical concentration risk: Both of our existing manufacturing facilities
are concentrated in a single region i.e. Raipur and Bilaspur, Chhattisgarh.
Further our Expansion Project is also being implemented at Bilaspur,
Chhattisgarh and hence we face geographical concentration related risks.

9)

10)

11)

12)

Our Directors and our Promoter, namely, Gopal Sponge and Power Private
Limited have provided personal and corporate guarantees to certain loan
facilities availed by us, which if revoked may require alternative arrangements
guarantees, repayments of amounts due or termination of the facilities. Total
sanctioned and outstanding amount of such loans are 31,648.50 million and
<492.99 million.

Our lenders have charge over our movable and immovable properties in respect
of finance availed by us. Our inability to meet our obligations under our debt
financing arrangements could adversely affect our business, results of
operations and cash flows.

Our Promoters Gopal Sponge and Power Private Limited, Kirti Ispat Private
Limited and Utkal Ispat Private Limited and our Group Company Vraj Metaliks
Private Limited are engaged in activities which is similar to our business. This
may be a potential source of conflict of interest for us and which may have an
adverse effect on our business, financial condition and results of operations.
Total capital expenditure for the Expansion Project is 1,645 million. We have
already deployed 31,020 million till June 03, 2024 out of which X700 million and
<320 million deployed from HDFC bank loan and internal accruals respectively.
We have not yet placed orders / made payment in relation to 3625 million to be
incurred for the Expansion Project. Any delay in placing the orders or inability of
the vendors to provide the plant and machineries or complete the civil and
related works etc. in a timely manner, or at all, the same may result in time and
costover-runs.

2) Productconcentrationrisk: 100% of our revenue is from sale of our steel
products such as TMT Bars, MS Billets, Sponge Iron & others related items.
Volatility in the demand and pricing in the iron and steel industry is common and
is cyclical in nature. A decrease in steel prices may have a material adverse effect
on our business, results of operations, prospects and financial condition.

3) We have had experienced negative cash flows from operating, investing and
financing in the recent past, and we may have negative cash flows in the future.
Our net cash flow for the period / years are set forth in the table below:

(X in million)

Particulars December | Fiscal Fiscal Fiscal

31,2023 2023 2022 2021
Net cash flow from operatin
activitos (A) s (10194) | 62873 | 8744 | 22208
Net cash flow from investing
activities (B) (142.64) | (403.68) (13.59) (60.01)
Net cash flow from financing
activities (C) 243.71 | (225.19) (72.15) | (161.49)
Net increase/(decrease) in cash
and cash Equivalents (A+B+C) (087) | (0.14) 1.70 0.58

13) Capital expenditure to the tune of I1,295 million required towards the
“Expansion Project” at Bilaspur would be funded out of the Net Proceeds of the
Issue. Hence, we have not made any alternate arrangements for the same. Any

shortfall in raising / meeting the same could adversely affect our growth plans,

4)

5)

6)

7)

8)

There have been past instances of procedural delays by the Company in filing of
certain GST returns and making payments under the Employees Provident Fund
and Miscellaneous Provisions Act, 1952 and Employee State Insurance Act, 1948
during Fiscals 2023, 2022, 2021 and for the nine-months period ended December
31, 2023 is approximately < 237.45 million. Any future instances of such delays
may result in levy of penalties on the Company from the respective government
authorities and in turn may have a material adverse impact on our financial
condition and cash flows.

There have been certain instances of delays by one of our Promoters viz.
Bhinaswar Commercial Private Limited (“BCPL”) in obtaining Credit Information
Companies memberships, providing the details of the membership of the Credit
Information Companies to RBI, as well as delay in submitting certificate of
registration and filing returns, which could expose BCPL to certain penalties and
restrictions.

Average cost of acquisition of equity shares for our Promoters is in the range of
33.60t036.00 per share and Issue Price at higher end of the price band is ¥ 207.00
per share.

A majority of our Directors of the Company do not have prior experience of being
adirector of a public listed company.

We do not have long-term agreements with our customers and we derive a
significant portion of our revenues from our top 10 (ten) customers. The loss of,
or a significant reduction in the revenues we receive from, one or more of these
customers which would have a material adverse effect on our business, results
of operations and financial condition. Our revenue (in %) from top 5/10
customers for the period/years are set forth in the table below:

operations and financial performance. Details of net proceeds are given below:

(X in million)
Amount | Amount to
Deployment| be deploy | Amount
Total from Inft?rrrr\lal which will
Particulars Esti i
stimated Internall Accruals in be financed
Cost | Accruals till from Net
June 03 FY 2024-25
une 03, | (From June| Proceeds
2024 | "04, 2024)
1)"Expansion Project" at Bilaspur Plant
a) Repayment or prepayment of , .
borrowings from HDFC Bank s N Ni 700
b) Capital expenditure towards
the “Expansion Project” 945 320 30 995
at Bilaspur Plant
Total of "Expansion Project" 1645 320 30 1995
at Bilaspur Plant ’ ’

14) We may be unable to follow the new industry trends such as Steel scrap recycling

Particulars

Fiscal
2021

Fiscal
2022

Fiscal
2023

December
31, 2023

Income from top 5 customers

41.48% | 39.42% | 38.70% 38.13%

Income from top 10 customers

63.82% | 58.56% | 61.06% 58.27%

15)

16)

policy, Decarbonising the Steel Industry, Green Steel and Carbon Capture
Utilisation and Storage (CCUS) and Enhancing Sustainability and ESG Focus.

No shares (primary and secondary) have been acquired by our Promoter,
member of Promoter Group and other shareholders with rights to nominate
directors or any other right, in the last three years preceding the date of the Red
Herring Prospectus except for issuance of equity shares on bonus issue. Since
there are no such transactions, comparisons of Weighted Average Cost of
Acquisition (WACA) with IPO Floor Price & Cap Price are not possible.

The BRLM associated with the Issue (Aryaman Financial Services Limited) has
handled 13 public issues (2 Main Board & 11 SME Issue) in the past 3 financial
year, out of which 4 issues (2 Main Board & 2 SME Issue) closed below the Issue
Price onlisting date.

Continued on next page...
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ANCHOR INVESTOR BID/ ISSUE PERIOD: TUESDAY, JUNE 25, 2024*

BID / ISSUE
PERIOD

BID/ ISSUE OPENS ON: WEDNESDAY, JUNE 26, 2024
BID/ ISSUE CLOSES ON: FRID

, JUNE 28, 2024"

*Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be 1 (one) Working Day prior to the Bid/Issue Opening Date.

#The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day.

Simple, Safe, Smart way of
Application- Make use of it !!!

ASBA

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-
Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used
UNIFED PAMENTSINTERAE for bidding is linked to their PAN. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,2020 and press release dated June 25, 2021.

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues. No Cheque will be accepted

ASBAhas to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors in the Retail Portion and Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBAand
UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” on page 391 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India
(“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”)
and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43,
respectively as updated from time to time. For the list of UPl apps and banks live on IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as
updated from time to time. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLM on their respective email IDs
as mentioned below. For UPI related queries, investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE. THE COMPANY HAS NOT UNDERTAKEN ANY PRE-IPO PLACEMENT OF ITS EQUITY SHARES.

In case of any revision in the Price Band, the Bid/ Issue Period will be extended by at least 3 (three) additional Working Days after such revision in the Price Band, subject to the
Bid/ Issue Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar unforseen circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid / Issue Period for a minimum of 1 (one) Working Day, subject to the Bid/ Issue Period not exceeding 10 (ten) Working Days. Any revision in the
Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating
the change on the respective websites of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor
Bank(s), as applicable. In case of revision of price band, the Bid lot shall remain the same.

This Issue is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”). The Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our
Company. This Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor
Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at
or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to
Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including
Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Issue shall be available for allocation on a proportionate basis to
Non-Institutional Bidders out of which (a) one-third of such portion shall be reserved for applicants with application size of more than ¥ 200,000 and up to X 1,000,000 and (b) two-
third of such portion shall be reserved for applicants with application size of more than ¥ 1,000,000 provided that the unsubscribed portion in either of such sub-categories may
be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Issue Price. All Potential Bidders, other than Anchor Investors, are required to
participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount (*ASBA”) process by providing details of their respective ASBA Account (as defined
hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted
to participate in the Issue through the ASBA process. For detalils, see “Issue Procedure” on page 391 of this Red Herring Prospectus.

Bidders / Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Investors/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Investors/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs bidding through the UPI mechanism)
as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other
things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Investors/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Investors’ /Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance

BOOK RUNNING LEAD MANAGER (‘BRLM’)

) ARVAMAN
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REGISTRAR TO THE ISSUE

A

with Central Board of Direct Taxes notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021 and CBDT Circular No.7 of
2022 dated March 30, 2022 read with press release dated March 28, 2023.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects of the Company, please see the section “History
and Certain Corporate Matters” on page 226 of the RHP. The Memorandum of Association of the Company is a material document for inspection in relation to the Issue. For
further details, please see the section titled “Material Contracts and Documents for Inspection” on page 429 of the RHP.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 400 million divided into 40 million
Equity Shares of face value ¥ 10 each. The issued, subscribed and paid-up share capital of the Company is ¥247.22 million divided into 24.72 million Equity Shares of face value
% 10 each. For details, please see the section titled “Capital Structure”on page 91 of the RHP.

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signatories of the
Memorandum of Association of our Company are Pradeep Jha and Praveen Jha. For details of the share capital history and capital structure of our Company, please see the
section titled “Capital Structure” beginning on page 91 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received an “in-principle” approval
from BSE and NSE for the listing of the Equity Shares pursuant to their letters both dated March 20, 2024. For the purposes of the Issue, BSE shall be the Designated Stock
Exchange.

Assigned copy of the Red Herring Prospectus has been filed and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the CompaniesAct,
2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 429 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities or the offer document. The investors are advised to refer to page 370 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring
Prospectus. The investors are advised to refer to page 372 of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 373 of
the RHP for the full text of the disclaimer clause of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issuer have not been recommended
or approved by the Securities and Exchange Board of India (“SEBI’), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific
attention of the investors is invited to “Risk Factors”on page 32 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

VRAJ IRON AND STEEL LIMITED
First Floor, Plot No 63 & 66, Ph No 113, Mother Teresa Ward No. 43, Jalvihar Colony, Raipur, Chhattisgarh,
India, 492001. Tel No.: +91-771-4059002; Email: info@vrajtmt.in, Website: www.vrajtmt.in,

ARYAMAN FINANCIAL SERVICES LIMITED

60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg, Fort, Mumbai - 400 001, Maharashtra, India
Telephone: +91-22-6216 6999, E-mail: ipo@afsl.co.in, Investors Grievance E-mail: feedback@afsl.co.in,
Website: www.afsl.co.in, Contact Person: Vatsal Ganatra / Deepak Biyani,

SEBI Registration Number: INM000011344

Bigshare Services Private Limited

$6-2, 6th Floor, Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai - 400093, Maharashtra, India. Tel: +91 22 6263 8200, Email: ipo@bigshareonline.com
Investor Grievance Email: investor@bigshareonline.com; Website: www.bigshareonline.com
Contact Person: Babu Raphael C; SEBI Registration Number: INR000001385

Contact Person: Priya Namdeo

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-issue or post-issue
related problems, such as non-receipt of letters of allotment, credit of allotted shares in the respective beneficiary
account, etc.

AVAILABILITY OF THE RED HERRING PROSPECTUS: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 32 of the Red Herring Prospectus,
before applying in the Issue. A copy of the Red Herring Prospectus shall be available on website of SEBI at www .sebi.gov.in and is available on the websites of the BRLM, i.e.
Aryaman Financial Services Limited at www.afsl.co.in and on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company Vraj Iron and Steel Limited,
Tel: +91-771-4059002; the BRLM: Aryaman Financial Services Limited, Tel: +91-22-6216 6999, Syndicate Member: Aryaman Financial Services Limited
Tel: +91- 22-6216 6999 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Issue. ASBA

Date: June 19, 2024
Place: Raipur, Chhattisgarh

Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.
Syndicate member: Aryaman Financial Services Limited

Sub-syndicate Members: Axis Capital Limited, ICICI Securities Ltd, J M Financials Services Limited, Kotak Securities Limited, Zerodha Broking Limited and others

Escrow Collection Bank, Refund Bank, and Public Issue Bank: Axis Bank Limited

Sponsor Bank: Axis Bank Limited

All capitalized terms used and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

For Vraj Iron and Steel Limited

On behalf of Board of Directors

Sd/-

Priya Namdeo

Company Secretary and Compliance Officer

VRAJIRON AND STEEL LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its equity shares (“Issue”) and has filed a Red Herring Prospectus (“RHP”) with the Registrar of Companies, Bilaspur, Chhattisgarh (“RoC”). The RHP is available on the website of the SEBI at
www.sebi.gov.in, the website of the BSE Limited at www.bseindia.com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the Book Running Lead Manager to the Issue, Aryaman Financial Services Limited at www.afsl.co.in. All potential Investors should note that investment in equity shares involves a high
degree of risk. For details, potential investors should refer to the Prospectus which may be filed with the RoC in the future, including the section titled “Risk Factors”. Potential investors should not rely on the DRHP filed with the SEBI in making any investment decision. Potential investor should read the Red Herring Prospectus carefully, including the “Risk Factors”

on page 32 of the Red Herring Prospectus before making any investment decision.

The Equity Shares offered in this Issue have not been and will not be registered under the U.S. Securities Act of 1933 (“Securities Act”) and may not be offered or sold within the United States (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act. Accordingly, the Equity Shares are only being offered and sold outside the United States in offshore transactions in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. There will be no offering of securities in the United States.
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